
Corporate Office: Mulla House 51, Mahatma Gandhi Road, Mumbai 400 001 
Tel: +91 22 6149 7000 | www.bajajelectricals.com  

Registered Office: 45/47, Veer Nariman Road, Fort, Mumbai 400 001  
Tel:  +91 22 6110 7800 | Email: legal@bajajelectricals.com | CIN: L31500MH1938PLC009887  

June 29, 2024 

To, 
BSE Limited   : Code No. 500031 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai 400 001 

National Stock Exchange of India Limited : BAJAJELEC - Series: EQ 
Listing Department 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051 

Dear Sir/Madam, 

Sub.: Intimation in respect of reaffirmation of the Credit Rating under the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“SEBI Listing Regulations”) by Bajaj Electricals Limited (“Company”) 

Pursuant to the provisions of Regulation 30 (read with Schedule III) of the SEBI Listing Regulations, 
we wish to inform you that, CRISIL Ratings Limited (“CRISIL”), vide its letter No. 
RL/BAJELEC/344636/BLR/0624/92217 dated June 29, 2024 (“Letter”), has communicated to the 
Company regarding the reaffirmation of its following ratings for the Company’s Bank Loan Facilities 
of Rs. 2,000 crores:  

• Long Term Rating: CRISIL AA-/Stable (Reaffirmed)
• Short Term Rating: CRISIL A1+ (Reaffirmed)

A copy of the said Letter, as received from CRISIL in this regard, is enclosed herewith. 

We request you to take the above on record and treat the same as compliance under the applicable 
provisions of the SEBI Listing Regulations. 

Thanking you, 

Yours faithfully, 
For Bajaj Electricals Limited 

Prashant Dalvi 
Chief Compliance Officer & Company Secretary 

Encl.: As above. 

http://www.bajajelectricals.com/
mailto:legal@bajajelectricals.com
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June 29, 2024 

Mr. Ellatch C Prasad 

Chief Financial Officer 

Bajaj Elech'icals Limited 

27th Floor, One Unity Centre, 

Tower 4, C Wing, 
Senapati Bapat Marg, Prabhadevi (West), 

Mumbai - 400013 

Dear Mr. Ellatch C Prasad, 

CONFIDENTIAL 

Re: Review of CRIS IL Ra tings on the bank facilities of Bajaj Elec.tricals Limited 

All ratings assigned by CRISIL Ratings ai·e kept m1der continuous surveillance and review. 

Ratings 

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating 
actions by CRISIL Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.2000 Crm·e 

Lon2 Te1·m Ratin2 CRISIL AA-/Stable ffieaffirmed) 

Short Tenn Ratin2 CRISIL Al+ (Reaffirmed) 

(Bank-wise details as per Annexure 1) 

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under surveillai1ce over the life of the 
instmment/facility. CRISIL Ratings rese1ves the right to withdraw, or revise the ratings, along with the outlook, at any 
tin1e, on the basis of new infonnation, or unavailability of infonnation, or other circumstances which CRISIL Ratings 
believes may have ai1 in1pact on the ratings. Please visit www.crisih-atings.com and seai·ch with the naine of the rated 
entity to access the latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter of revalidation from CRIS IL Ratings will be necessaiy. 

Should you require any clarification, please feel free to get in touch witl1 us. 

With wann regards, 

Yours sincerely, 

Shounak Chakravarty 
Director - CRISIL Ratings 
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Nivedita Shibu 
Director - CRISIL Ra.tings 
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Disclaimer: A rating /Jy CR/SIL Ratings renects CR/SIL Ratings' current opinion on the likelihOo<i of timely payment of the obligations under tile rated instrument, and does 
not oonstilute an audit of the rated entity /Jy CR/SIL Ratings. our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it 
considers reliable. CR/SIL Ratings does nor guarantee the oompleteness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 

reoommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the oompanylentity. For the latest rating 
information on any instrument of any oompany rated by CR/SIL Ratings, please visit www.crisilratings.com or oontact Customer Service Helpdesk at 
CRIS/Lratin desk crisil.com or at 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary of CRISJL Limited, an S&P Global Compar,y 
Cotporate Identity Number. U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Parle, Powai, Mumbai- 400 076. Phone: -t91 22 3342 3000 I Fax: -t91 22 3342 3001 
www.crisilratings.com 



CRISIL 
Ratings 

Annexun.• 1- Bank-wist> details of various facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Crore) 

1 Fund-Based Facilities YES Bank Limited 10 CRISIL AA-/Stable 

2 Fund-Based Facilities Axis Bank Limited 125 CRISIL AA-/Stable 

3 Ftmd-Based Facilities State Bank of India 20 CRISIL AA-/Stable 

4 Fund-Based Facilities HDFC Bank Limited 80 CRISIL AA-/Stable 

5 Fund-Based Facilities Union Bank of India 40 CRISIL AA-/Stable 

6 Fund-Based Facilities Bank of India 25 CRISIL AA-/Stable 

7 Fund-Based Facilities ICICI Bank Limited 10 CRISIL AA-/Stable 

8 Non-Fund Based Limit ICICI Bank Litnited 90 CRISIL Al+ 

9 Non-Fund Based Limit Union Bank of India 295 CRISILAl+ 

10 Non-Fund Based Limit IDBI Bank Limited 40 CRISILAl+ 

11 Non-Fund Based Limit Bank of India 145 CRISIL Al+ 

12 Non-Fund Based Limit State Bank of India 100 CRISIL Al+ 

13 Non-Fund Based Limit YES Bank Limited 90 CRISILAl+ 

14 Non-Fund Based Limit 
Standard Chartered Bank 

132.5 CRISIL Al+ 
Limited 

15 Non-Fund Based Limit 
Kotak Mahindra Bank 

100 CRISILAl+ 
Limited 

16 Non-Fund Based Limit Axis Bank Limited 75 CRISILAl+ 

17 
Proposed Non Fund based 

-- 622.5 CRISILAl+ 
limits 

Total 2000 

Disclaimer: A rating /Jy CR/SIL Ratings renects CR/SIL Ratings' current opinion on the likelihOo<i of timely payment of the obligations under tile rated instrument, and does 
not oonstilute an audit of the rated entity /Jy CR/SIL Ratings. our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it 
considers reliable. CR/SIL Ratings does not guarantee the oompleteness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 

reoommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the oompanylentity. For the latest rating 
information on any instrument of any oompany rated by CR/SIL Ratings, please visit www.crisilratings.com or oontact Customer Service Helpdesk at 
CRIS/Lratin desk crisil.com or at 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary of CRISJL Limited. an S&P Global Company 
Cotporate Identity Number. U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Parle, Powai, Mumbai- 400 076. Phone: -t91 22 3342 3000 I Fax: -t91 22 3342 3001 
www.crisilratings.com 
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June 29, 2024 

Mr. Ellatch C Prasad 

Chief Financial Officer 

Bajaj Ell'ch'icals Limitl'd 

27th Floor, One Unity Centre, 

Tower 4, C Wing, 
Senapati Bapat Marg, Prabhadevi (West), 

Mumbai - 400013 

Dear Mr. Ellatch C Prasad, 

CONFIDENTIAL 

Re: Withdrnwal of CRISIL Ratings on thl' bank facilities of Bajaj Electlicals Limited 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

CRISIL 
Ratings 

This is in relation to yom letter dated April 24, 2024 requesting CRISIL Ratings to withdraw its outstanding rating on the
captioned bank loan facilities. 

CRISIL Ratings has, after due consideration, withdrawn the ratings assigned to the captioned bank loan facility. The 
details of these facilities iu-e given below. 

Total Bank Loan Facilitil's Rated Rs.100 Crorl' 

Short Term Rating CRISIL Al+ (Reaffu·ml'd) 

(Bank-wise details as per Annexure 1) 

Should you require any clarification, please feel free to get in touch with us. 

With wann regards, 

Y ow-s sincerely, 

Shmmak Chakravarty 
Director - CRISIL Ratings 

Nivedita Shibu 
Director - CRISIL Ratings 

Disclaimer: A rating /Jy CR/SIL Ratings renects CR/SIL Ratings' current opinion on the likelihOo<i of timely payment of the obligations under tile rated instrument, and does 
not oonstilute an audit of the rated entity /Jy CR/SIL Ratings. our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it 
considers reliable. CR/SIL Ratings does not guarantee the oompleteness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 

reoommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the oompanylentity. For the latest rating 
information on any instrument of any oompany rated by CR/SIL Ratings, please visit www.crisilratings.com or oontact Customer Service Helpdesk at 
CRIS/Lratin desk crisil.com or at 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary of CRISJL Limited, an S&P Global Compar,y 
Cotporate Identity Number. U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Parle, Powai, Mumbai- 400 076. Phone: -t91 22 3342 3000 I Fax: -t91 22 3342 3001 
www.crisilratings.com 



CRISIL 
Ratings 

Annexu1·e 1 - Bank-wise details ofval"ious fadlity classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Ct"Ore) 

1 Non-Fund Based Limit DCB Bank Limited 50 Withdrawn 

2 Non-Fund Based Limit IDFC FIRST Bank Limited 50 Withdrawn 

Total 100 

Disclaimer: A rating /Jy CR/SIL Ratings renects CR/SIL Ratings' current opinion on the likelihOo<i of timely payment of me obligations under tile rated instrument, and does 
not oonstilute an audit of the rated entity /Jy CR/SIL Ratings. our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it 
considers reliable. CR/SIL Ratings does not guarantee me oompleteness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 

reoommendation to buy I sell or hold me rated instrument; it does not comment on the market price or suitability for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the oompanylentity. For the latest rating 
information on any instrument of any oompany rated by CR/SIL Ratings, please visit www.crisilratings.com or oontact Customer Service Helpdesk at 
CRIS/Lratin desk crisil.com or at 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary of CRISJL Limited. an S&P Global Compar,y 
Cotporate Identity Number. U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Parle, Powai, Mumbai- 400 076. Phone: -t91 22 3342 3000 I Fax: -t91 22 3342 3001 
www.crisilratings.com 
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